
 

ILS Awards 2024 – Entry Guide 
 
Website: https://www.insuranceinsiderils.com/ils-awards  
Awards Entry Portal: https://ils.awardsplatform.com/ 
 

Key Dates  
Entries open: Thursday 25th January  
Entries close: Thursday 21st March  
Shortlist announcement: Thursday 25th April (announced live at the ILS Conference)  
Awards ceremony: Thursday 27th June 
 

Why should I enter the awards? 
- The most important and widely recognised benchmark for insurance excellence 
- Your products and services will be reviewed by our panel of industry leading experts 
- Celebrate your team and their success in the sector 
- Benchmark your work against the best in the business 

 

Who should enter? 
- ILS managers  
- (re)investors 
- Reinsurance carriers 
- Industry analysts, brokers, and 

investors  
- Transactions and deals 
- Project and products 

 

New for 2024 
- Fund of the Year  
- Reporting Initiative of the Year  
- Cyber ILS Award 
- End Investor Achievement Award  

 

 

After 15 years of the Trading Risk Awards, we continue under our new name, Insurance Insider 
ILS. We are pleased to return to celebrate the Insurance Insider ILS Awards 2024, recognising the 
(re)insurance convergence industry, and reflecting on the outstanding contributions and 
achievements of the last 12 months. 
 
With new categories celebrating your work in reporting initiatives, cyber, fund management and the 
end investor achievement award our 2024 awards will be truly representative of our progressive and 
innovative sector.   
 

Eligibility 
- Entries will be accepted from any entity working in the insurance sector 
- Projects, transactions and initiatives must relate to achievements from Jan 2023 until March 

2024, unless otherwise stated in the category criteria. All evidence supplied must take this 
into consideration 

- Entries are accepted from across the globe 
 
 

https://www.insuranceinsiderils.com/ils-awards
https://ils.awardsplatform.com/
https://event.insuranceinsider.com/event/3e71bcb6-1bee-486b-9df5-6ae5a5238606/summary


 

Criteria 

For each nomination you will be required to register some basic details about you and your 
business and provide detailed information that explains the following qualities: 
 
Please note: some categories have additional specific entry questions which are listed below.  

Entry form questions 
 

1. Name  
2. Job title 
3. Organisation  
4. Email 
5. Are you entering on behalf of 

another person/organisation? If 
so, please provide company 
name/individual name and 
company name 

6. Nominated 
Initiative/Solution/Transaction 
(if applicable)  

7. Address 
8. Phone number  
9. Other key contacts  

 

 
 

• Status quo – The context of the project, 
business, person or product. A brief description 
of your challenges and opportunities – 200 
words  

 

• Innovation, Growth and Service - Provide a 
description of the methods, technologies or 
initiatives that were employed to reach the 
goal. Consider how you faired against your 
metrics and demonstrate the outcomes 
whether they be financial or other measurable 
terms. Where possible consider providing 
customer/stakeholder testimonials or 
feedback. – 600 words 

 

• Reason for winning - Your opportunity to tell 
our judges why you should win in your own 
words – 250 words  

 
 

 

2024 Categories  

1. Broker-Deal of the Year 

Open to investment banks, capital markets divisions within broking houses or (re)insurance 

companies that have demonstrated an ongoing commitment to the convergence sector. Winners 

will demonstrate consistent management of ILS transactions and/or the successful launch of new 

trading risk technology, or a newcomer to the market that as enriched the sector through its 

involvement. 

Judges will be interested in detail from relevant transactions, and evidence of the nominee’s impact 

or innovation within the market. 

2. Nat-cat Transaction of the Year 

This award will highlight an elemental risk transfer transaction which either breaks boundaries in 

elemental risk transfer or cements the foundations of a core transaction. 

The winner will be an efficiently structured, well-priced and successfully executed transaction, with 

the recipient either the individual or team that structured the transaction. 



 
Questions specific to this category  

- Provide an indication of how the bond traded on the secondary market in the first month, 

and six months if applicable after its completion – eg Finra data on traded volume, indication 

of pricing reaction from broker sheets.  

 

3. Closing the Protection Gap Award 

This award highlights reinsurance or ILS transactions that insure risk that was previously uninsured 

or not highly insured. The winning transaction will be able to show significant participation from ILS 

markets and demonstrate a benefit to the cedant in meeting their need for protection. 

Judges will be particularly interested in the level of innovation and uniqueness of the transaction 

while ensuring a risk which has not previously been well covered.  

 

4. D&I Initiative of the Year  

This award honours firms with projects or initiatives which have sought to broaden personnel 

diversity within the ILS market – whether through targeting new talent in the market, making 

individual workplace processes more inclusive, or providing networking or industry-wide 

collaboration platforms. 

Initiatives can target diversity and inclusion in any of the following protected characteristics: 

- Age 

- Gender 

- Race 

- Ethnicity  

- Sexual orientation 

- Disability  

- Religion 

- Education 

Judges will be particularly interested in measurable evidence of the impact of the project or initiative 

at the firm or at a market-wide level. They will be looking at the overall impact of the initiative, and 

its efficacy in welcoming diversity in the workplace. 

 

5. ESG Initiative of the Year 

This award will recognise a ESG initiative or programme within the ILS market, either market-wide or 

at a specific firm, which could include one or more elements. 

The winning initiative will show a solid advancement of ESG goals at the firm or within the industry. 

Judges are looking for an initiative or programme with demonstrable, realised and ongoing results. 

Evidence of success will be required, and judges will give special consideration to an initiative that 

sits within a wide-ranging corporate ESG strategy. 



 

6. ILS InsurTech Solution of the Year  

This award will recognise firms that have adopted a new technology or can show uptake of a recent 

technology that has benefitted the ILS market, whether through cost savings, information 

efficiencies or opening new market opportunities.  

Firms will have to demonstrate uptake of new technology launched after January 2022 or recent 

successful launch after January 2023, of a product or service which has benefited the market. Judges 

will be particularly interested in the level of originality, efficiency and scale of ambition shown by the 

entry.  

7. Initiative of the Year 

Candidates for this award will be from any sector within the convergence market, whose specific 

initiative – including new trading technology, IT development, modelling innovation, new product, or 

introduction of new parties to the convergence market – has significantly aided its development. The 

winner of this category will be a corporation or a team whose specific innovation has made an 

outstanding contribution to improving the way that (re)insurance risk is transferred in the past year. 

Judges will be looking for evidence of the initiative’s impact on the wider market, as well as its 

effectiveness. 

 

8. Manager of the Year 

Candidates will be institutions or investment teams that have made an outstanding contribution to 

the development of the ILS investor community in the previous year. The winner will have 

demonstrated a continued, deep commitment to the ILS sector alongside strong financial results, 

success in attracting new investors to the sector and an innovative or pioneering approach in 

sourcing risk. 

Questions specific to this category  

- Please provide 2023 returns and 5 year annualised return figures (this information will not 

be cited in public material about award-winners). If you do not provide any return 

information your chances of success in this category will be diminished. If disclosure is an 

issue, please get in touch to discuss. 

- Detail your assets under management in 2023 and how AuM levels fared throughout the 

year 

 

9. Non-cat Transaction of the Year 

Submissions will be welcomed for a non-elemental risk transfer transaction – including non-

elemental, life and longevity securitisations, swaps, pension buy-ins or buy-outs, transactions and 

casualty ILS deal – which either breaks boundaries in non-elemental risk transfer or cements the 

foundations of a core transaction. 

The winner will be an efficiently structured, well priced, and successfully executed transaction, with 

the recipient either the individual or team that structured the transaction. 



 
 

10. (Re)Insurer/Sponsor of the Year 

This award recognises (re)insurers that have either demonstrated an ongoing commitment to the 

convergence sector through consistent ILS issuance and/or adoption of new trading risk technology, 

or a newcomer to the market that has researched the sector and sponsored an innovative deal. 

Judges will be particularly interested in transactions with strong ILS backing, evidence of how the 

nominee has integrated new risk products into the ILS market, and the efficiency of these efforts.  

 

11. Reinsurance Facilitator of the Year 

This category will recognise professional advisers to the convergence sector specialising in 

reinsurance services – including actuarial services, risk modelling firms and risk transformers among 

other facilitators of insurance-linked transactions such as law firms, actuaries, accounting or banking 

service providers. The winner will have played a pivotal role in developing either a new trading risk 

technology or instrument or in developing the convergence sector. 

12. Young ILS Person of the Year 

Candidates will be an individual, aged 35 or under on 31 December 2023, and working in either a 
non-underwriting role (such as broking or other services) or supporting underwriting functions as an 
ILS manager, sourcing and/or analysing risk. Although young, the winner would already have made a 
significant contribution to the sector, clearly demonstrating a solid contribution to the future of the 
convergence market. Candidates must be nominated, or supported by, their departmental manager. 

 

13.  End Investor Achievement Award 

This new award has been introduced with the aim to recognise the pivotal role of end-investors 
within the convergence community, and to highlight the immense contribution that their expertise 
as allocators brings to the ILS sector. Nominations for the winner in this category are sought from ILS 
professionals across the value chain. Particular weight will be given to investors that have 

demonstrated commitment to the sector over the long-term. Investors may be directly active in 
the ILS market or participating via delegated mandates. 
 
There are no entry questions for this category, judges will be looking for suggestions of organisations 
and a short description to support their nomination. Similar to our Outstanding Contributor, we will 
not produce a shortlist for this category but announce the winner during the awards ceremony.  
 

14.  Fund of the Year 

This new award aims to recognise the overall best single ILS fund of 2023, taking account of factors 
such as performance against similar strategies, AuM growth both organic and through inflows, 
innovations in strategy and/ or investment process, and pioneering use of technology. The winner 
will be able to demonstrate excellence in having taken steps with the aim of outpacing the 
competition, as well as success in the outcomes.  
 



 
Questions specific to this category  

- Please provide risk profile of the fund  
- Please provide returns data (1 and 5 year) 
- Detail assets under management throughout 2023 

 
 

15. Reporting Initiative of the Year 

With end-investors placing high priority on timely, accurate communications about fund 
performance and valuations, this new award for 2024 aims to honour initiatives to provide best-in-
class investor-facing information and communication approaches. The winner will demonstrate 
originality and ingenuity in developing timely, accessible methods for keeping investors appraised of 
fund developments, investment approaches, loss impacts, performance updates and returns 
information either via a product or a project.  
 
 
 

16. Cyber ILS Award  

This award will highlight a cyber risk transfer transaction which has broken new boundaries in this 

emerging market niche.  

The winner will be an efficiently structured, well-priced and successfully executed transaction, with 

the recipient either the individual or team that structured the transaction. 

Questions specific to this category  

- Provide an indication of the number of investors in the deal, education process for investors, 

pricing against targets, how the bond traded on the secondary market in the first month, 

and six months if applicable after its completion – eg Finra data on traded volume, indication 

of pricing reaction from broker sheets. 

 
 


